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are not provided to facilitate trans-
actions in violation of this part; 

(2) Representation of persons when 
named as defendants in or otherwise 
made parties to domestic U.S. legal, ar-
bitration, or administrative pro-
ceedings; 

(3) Initiation and conduct of domestic 
U.S. legal, arbitration, or administra-
tive proceedings in defense of property 
interests subject to U.S. jurisdiction; 

(4) Representation of persons before 
any federal or state agency with re-
spect to the imposition, administra-
tion, or enforcement of U.S. sanctions 
against such persons; and 

(5) Provision of legal services in any 
other context in which prevailing U.S. 
law requires access to legal counsel at 
public expense. 

(b) The provision of any other legal 
services to Cuba or a Cuban national, 
not otherwise authorized in this part, 
requires the issuance of a specific li-
cense. 

(c) Entry into a settlement agree-
ment affecting property or interests in 
property or the enforcement of any 
lien, judgment, arbitral award, decree, 
or other order through execution, gar-
nishment, or other judicial process pur-
porting to transfer or otherwise alter 
or affect property in which Cuba or a 
Cuban national has had an interest at 
any time on or since 12:01 a.m., e.s.t., 
July 8, 1963, is prohibited except to the 
extent otherwise provided by law or 
unless otherwise authorized by or pur-
suant to this part. 

[68 FR 14146, Mar. 24, 2003] 

§ 515.513 Purchase and sale of certain 
securities. 

(a) The bona fide purchase and sale of 
securities on a national securities ex-
change by banking institutions within 
the United States for the account, and 
pursuant to the authorization, of na-
tionals of a designated foreign country 
and the making and receipt of pay-
ments, transfers of credit, and trans-
fers of such securities which are nec-
essary incidents of any such purchase 
or sale are hereby authorized provided 
the following terms and conditions are 
complied with: 

(1) In the case of the purchase of se-
curities, the securities purchased shall 
be held in an account in a banking in-

stitution within the United States in 
the name of the national whose ac-
count was debited to purchase such se-
curities; and 

(2) In the case of the sale of securi-
ties, the proceeds of the sale shall be 
credited to an account in the name of 
the national for whose account the sale 
was made and in the banking institu-
tion within the United States which 
held the securities for such national. 

(b) This section does not authorize 
the crediting of the proceeds of the sale 
of securities held in a blocked account 
or a subaccount thereof, to a blocked 
account or subaccount under any name 
or designation which differs from the 
name or designation of the specific 
blocked account or subaccount in 
which such securities were held. 

(c) Securities issued or guaranteed by 
the Government of the United States 
or any State, territory, district, coun-
ty, municipality, or other political sub-
division thereof (including agencies 
and instrumentalities of the foregoing) 
need not be purchased or sold on a na-
tional securities exchange, but pur-
chases or sales of such securities shall 
be made at market value and pursuant 
to all other terms and conditions pre-
scribed in this section. 

§ 515.514 Payment of dividends and in-
terest on and redemption and col-
lection of securities. 

(a) The payment to, and receipt by, a 
banking institution within the United 
States of funds or other property rep-
resenting dividends or interest on secu-
rities held by such banking institution 
in a blocked account is hereby author-
ized provided the funds or other prop-
erty are credited to or deposited in a 
blocked account in such banking insti-
tution in the name of the national for 
whose account the securities were held. 
Notwithstanding § 515.202, this para-
graph authorizes the foregoing trans-
actions although such securities are 
registered or inscribed in the name of 
any designated national and although 
the national in whose name the securi-
ties are registered or inscribed may not 
be the owner of such blocked account. 

(b) The payment to, and receipt by, a 
banking institution within the United 
States of funds payable in respect of se-
curities (including coupons) presented 
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